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DIRECTOR’'S REPORT

Dear Mambears,
Assalam-o-Alaikum,

On behalf of the Board, | am pleased to present un-audited Interim Financial Statements of the
Company for the first quarter ended an March 30, 2022.

Financial Results

During the period under review the operation of your company resulted in pre-tax boss of Rs. 132,688
millian. The financial results are as under:

(Rupees in Thousands)
Loss before Taxation (132,638]
Tauation 39,715
Loss after Taxatlon (92 963)

The sugar industry contlnued (o be under pressure, In consistent with prior year, there remalned a
persistent shortage of sugar cane crop especially in mills' surrounding areas. This scarcity of crop
coupled with non-availability of requisite finances resulted in to non-operation of mills during the year

Acknowledgement

The Board would like to place on record its appreciation of all the employees of the company for their
dedication and hard work.
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MUHAMMAD DAWOOD AMNMMAD MAWAT
[CHIEF EXECUTIVE} (DIRDCTOR)

Lahore:

May 30, 2022
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Akhter Mahmood Mian

Chartered Accountants

AUDITOR'S REPOKT TO THE MEMBERS
ON REVIEW OF INTERIM FINANCIAL INFORMATIONS

Introduction

We have reviewed the accompanying condensed interim statement of fnancial position of Abdullah Shah Ghazi Sugar Mills
Limited ("the Company™) as at 31 March 2022 and the related condensed interim statement of profit or loss, condensed
interim statement of comprehensive income, condensed interim statement of cash flows, condensed interim slatement of
changes in equity and notes to the financial statements for the six months period then ended (here-in-after referred as the
“interim financial mformation™). Management is Tesponsible for the preparation and presentation of this condensed interim
fimnancial information in accordance with approved accounting standards as applicable i Pakistan for fnierim financial
reporting. Our responsibility is to express a conclusien on this condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Heview of Interim
Financial Information Performed by the Independent Auditor of the Entity.” A review of condensed inlerim financial
information consists of making inquiries, primarily of persons respensible for financial and accounting matters, and applving
analytical and other review procedures. A review i substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does net enable us 1o obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion

Material Uncertainty relating to Going Concern

Without qualifving vur conclusion we draw attention of the members o note 3 to the interim condensed financial information
which indicates that the company has prepared its financial statements on the basis of going concern assumption, The
company has sustained a net loss afler taxation of Rs, 92964 million and as of that date it has accumulated losses of Rs,
1.994.795 million (Sep 2021: Rs. 1.949.619 million) and its current liabilities exceeded its current assets by Bs, 2,755,393 million
(Sep 2021: Bs. 2741708 million). These conditions indicate that the material uncertainty exist which may cast significam
doubts on the company's ability to continoe as a going concern and therefore the company may ook be able o realize its assots
ani discharge its Habilities in the normal course of business. The company has apprepriately disclosed this matter in the
relevant note and provided technically feasible plans and cash (fows forecast to cater to any adversity.

Other Matter Paragraph

The figures of the condensed interim statement of profit or loss and condensed interim stalement of comprehensive income for
the quarter ended March 31, 2022 have not been reviewed as we are requined o review only the cumulative figures for the
half year ended March 31, 2022.The comparative figures of the condensed interim statement of profit or loss and condensed
interim statement of comprehensive income for the quarter ended March 31, 2021 and half vearly ended March 31, 2021 have
been reviewed by the previous auditors.

Conelusion

Based on our review, nothing has come to our attention thal causes us W believe that the accompanying condensed interim
financial information is not prepared, in all material respects, in accordance with approved accounting standards as
applicable in Pakistan for interim financial reporting,

Akhter Mahmood Mian
Chartered Aocouirtomds

Pl Lodsore

* Duete: May 30, 2022 .

Howge Mo 454 A &-1, Township, Labore.
Tal: (6242, 35157756, 35157757, 35157768
E-mmalt mlogiarnmcacam.pk
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ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED

COMDENSED INTERIM STATEMENT OF FINANCIAL POSITION [UN-AUDITED)

AS AT MARCH 31, 2022
Audited

30-Sep-21

Rupees

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Autharized share capital 1,000,000,000

I=sued, subscribed and paid-up capital
Surplus on revaluation of propesty, plant and equipment

792,516,660
1,303,207,955

Accurmulatsd |oss 1,540 519,000
146,205,616
HON-CURRENT LIABILITIES
Long term loans from refated party - unsecured 312,752,733
Long term loan from bank - secured 1,872,000
Employae benafit obligations 8,716,711
Dhafarrad tax Nahiliby 152,530,540
475,971,984
CURRENT LIABILITIES
Trade and other payables 1,449,801,387
Fimance cost payabile 200,809 447
Short tarm bosrowings - secured 18,573,000
Current portion of long tenm kean from bank 2r1 T3 h18
Current tax labiey -
3,037,482, 352
CONTINGENCIES AND COMMITMENTS »
TOTAL EQUITY AND LIABILITIES 3,654,659,951
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 3,362,059, 547
Lang term depaosits 1,826,165
]
CURRENT ASSETS
stock in trade 150,911,486
Stares #nd sparas 36,780,360
Advances, deposits and prapayments 04,645,304
fdvance income fax - nek 3412 847
Cash and bank balanoes 384,152
290,774,239
TOTAL ASSETS | 3,654,659,051
The annexed mates form 2n integral part of these condensed nterm Minancial statoments,
"bpmgf M e
CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER




ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE 5IX MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2022

Sales - net 18 = -
Cost of sales 19 105,365,435 | |8 52,417,079
Gross (loss) [ profit {105,385,435) 52,417,079}
Admintstrabive and general expenses 16,215,727 10,112,928
Distribution expensas . - =
16,215,727 10,112,938
Operating (loss) / profit 200,64 {121,601,162) (62,530,007}
Cther imcome d rl
Finance cost 21,638,439 B,058, 484
Loss bafore tax (£43,439,601) {70,588,493)
Taxaticn 20 41,629,603 21,593,560
{Loss) / profit after tax 101,600,997 ___(48,594933)
(Loss) f earnings per share (1.28) (0.75) (0.61)

The annexed notes form an integral part of these condensed imarim fnancial statements,

L
g,. : s
CHIEF EXECUTIVE ECT CHIEF FINANCIAL OFFICER




ABDULLAM SHAH GHAZL SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHEMSIVE INCOME [UN-ALDITED)
;] HTHS FERIDD AND EMDED MARCH 31, 2033

{Lass] | prodit for the pericd

GOther comprehensive income
Remzasurernent of rfrement benafit abligation
Defermed tae on remeasuremend of retiremendt beneft obiigation

Total eonprehensive (loss) | income for the perlod

Tha anrssno notes form an integrad part of these condensed intenm finanoal statements.




ABDULLAH SHAH GHAZL SUGAR MILLS LIMITED
CONDENSED INTERD STATEMENT OF CHANGES TN DQUITY (UN-AUDIITED)
FiOR THE SIX MONTHS PERIDD ENDED MARCH 31, 3012

Balance as at Octaber 1, 2020 Audited

Tomt comprehersive inss for the paried

Transfer from surplus on revaluation. of property plenk and equipment
Balance as &t March 31, 2001 Ur-fadited

Balance as at October 1, 2021 Audited
Total comprehardglvg s for the paricd
Trancfor from curphes o8 sovakanion of pranerty phant nd ddilevant

Bakasnce as at March 31, 2022 Us-Audebed

Surplus on |
revalaxtion of
Share Capital ""'".“Hml property, plant Tikal |
mnd ggulpaanty -
net
Rupaas

FOL 616, BED (1,795, 837.081 ) 1,375, 0% o0 TEE 091, Y

= [F7.4765,644) [T A 44)

- 35503 026 (35,913, 026) .
T RiI66R (1 R4 0T 48H) 1390190087 390585143

THEE16,66] (13 519.000) £:303, 207,535 146,205,616
(¥, %3,753) (42,963,750

B AT FETED 197 PHT 6L

—TOEEeE _[iveaTeieen) iaesaioiey _wasaii

The snesed nobes Sorm an integral part of thesy condoresd intoim Trancial Raomens

4"“" .

CHIEF FIMANCIAL OFFICER



ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED MARCH 31, 2022

31-Mar-2021
Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation (132,688,426)
Adjustments for non-cash and other items:
Depreciation 90,297,716
Provision for gratulty -
Finance cost 29,703 918
120,001,636
Profit before working capital changes (12,686,790)
Working capital changes
{Increase}/Decrease In;
Stores and spares
stock in trade -
Advances, deposits and prepayments 26,058
26,058
{Increase)/Decrease in:
Trade and other payables [9,327,653)|
9,327,653
Cash generated from operations {21,988,385)
Income tax paid (103,438)
Finance cost paid (19,098)
Gratuity paid - 161,859
S (132,536) (284,395)
Net cash generated from operating activities (27,924,175) (22,272,780)
Fixed assets acquired - |
Met cash used in investing activities =
CASH FLOWS FROM FINANCING ACTIVITIES
Loan term borrowings X {500,000)
Long term loan from related party - unsecurad
Short term borrowings 5
Met cash (used in)/from financing activities I {500,000)
Met increase /{decrease) in cash and cash equivalents 128,138,707
Cash & cash equivalents at the beginning of the year - 984,152
Cash & cash equivalents at the end of the period i 129,122,859

”a;v_w@&? @ m{ﬁ -

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER




ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED
NOTES TO THE CONDEMSED INTERIM FINANCIAL STATEMENTS {UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED MARCH 31, 2023

LEGAL STATUS AND NATURE OF DUSINESS

Tha Ceenpary 85 noorporated i Pakistan on Fabrmry 25, 1954 &5 a Private Limited Camgany and was aubenuently converied inkn o
Pubiic Limited Compary an Febgary 11, 1990 The Company s Esied on Pakistan Stodd Exchange The prrcipal busmess of the
Campary is manufacturing and seling of refined suaar end by products. The Mill & lccated at Gharo, Sinch, Mame of parent company &5
M/s Hag Bahu Sugar Mills (Prvate) Limed and negisterad office of the company & sttuated a8 7710, -2 Bkray Square Shahra-=-Liaguat,
ew Challl, Earachy, withsub-offioa al §5-infantory Rad , Dharsmpura, Lahore.

Mill locatiomSharo, Sindh

Tha comgany has been dessiffed as Large Sized Entity 85 per the guidelings of SECP-ard 1CAP,
BASTS OF PREFARATION

11  Basis of Accounting

21.1 These condensed interm financial satements have been prepared in acoondance with e aocounting 2nd reportng
standards ag applicsble i Pakistan for inbarm finencial repading. The adraurting snd reparting Standerds &% spolcable in
Pakistan for interim francal reporting comprse af

International Accounting Standard (1AS) 34, “Interim Fnancel Reparting,” istusd by the Intemationad Accounting
Standards Board (LASE) &8 notfisd uncer the Companies Act, 2017:
[slamic Fnancial Soccuniing Standards [IFAS) issued by the Instiate of Chasrtered ACoountants af Paksian e
nobtfied under the Companiss Act, 2017; and

. Prosisions of ang directives issusd under the Companies Aok, 2007,
Wwhnere the provisions of and dinectives issied under the Comparess Act, 2017 difTer with the requirements of 185
34 or IFAS, the prowisions of and dirediives isswed urder the Cormpanizs Act, 2017 have been follovssd.

21.2 These condersed inkerem finanoal statements provide masmum infarmation A5 required by law, and should Be read in
coenjurction with the annual sudited financial satements for the vear ended 30 September 2020

£1.3 Thse oonderded interrn finandal statérnents are uraudibed and being submitted to the shameholders ag reguired under
Sedtion 237 of the Companies Act, 317 and the Listng Reguiations. of Pagstan Stock Exchange Limited.

GOING CONCERN ASSUMPTION

These finandal stxements have been prepared under the “going concam comvention® except of certan dasses af property, plant &rd
equipmuent which ame stated st revalued amount and employes retrement benefits which are stated at Fak vais,

The nterim condénsed financal saterents of the company for the half vear ended March 31, 2032 refiect that company has sustaresd
8 operating loss of Rs, 103,200,648 and ot loss after faxaton of Rs, 52,963,752 and 89 of that Mach 31, 2022 it has scoumuinted
lotses of Rs. 1, 590705 milllen (Sep 20217 Rs1,549,619 millgn) and % current kabiities saceeded s current assels by R 2,755,399
millian {Sep 2021; Rs. 2,741,708 millon). These condbons indicates that the materisl uncemaingy exist which may cast sigrificart
doubts on the company's abilty o contirue 85 gaing corcern and therefane the camgany may not be able to realize #s assets and
discharge its lakilities In the normal course of buginess. However managemers has taken tha following sigrificant measures to improve
the nierabinnal nerfnrmane and Baukdity of 1he memsr
a}  Unfawsirable busioess conditicrs ane temporary and cyclical imnature and would reverse in future
b} Arbitration efforts that have been undanaken (o rescive dispute with TCP will be success’ul and the Company will be 3oke ta
saftle tha subject amount in & convepient and sustainablé manner;
£) Kegetiations with o the securad creditors and frandal institutions o restocture the lishilties on long-term basks ane
underway and some financed institutions heee restructured thelr faclities and management expects that the mmaring wall
aiso furnout successful;
d}  The Spansers, Directors and essociated companies have assured of thelr continued support.

&) Furthesr, the managemant b5 actively porsuing a plan ko redoce oost and to incresse the efficiency of mils,

Finally, the managemert s very much comanced that the abdove measures would resull in inproving the financia positon and
aperationl performance af the compamy.

ACCOLNTING STANDARDS AND POLICIES
4.1 The atcouniing sandards, polices and the methods of computation adopted i the preparation of this condersed interim
financial infermation are same as these appled |n the presarstion of the aodited fnancial statemants for the year endad 30
Septembar 2030, unless othersise a8 mantonad.

ACCOUNTING ESTIMATES B JUDGEMENTS

The preparation of thie condensed Ertedm Rnandsl stalements regiere management to make judaments, estimates and assurngptions that
affact the spplication of acoounting polides and the reperted amourts of assets and Kabilties, incoma and axperses. &ual results may
differ from thess eslimates,

In preparing the tondersed imterim financial staternents, the signifcant |udgments made by the mansosment in appheng accounting
pobicies and fhe key seeirces af esbrmation uncertaingy are the seme a5 those apolied in the preparation of sodited finzndal statements
for the year ended 10 Septenber 2021,

SEASONALITY OF OPERATIONS
The Compaiy has not camied out &s commendal aperations during this seasen due o non-gveishiity of good qualty magarcane. The
SUGRITANG CTUSNING season normally stans from Noverber and lacks il Agnl each yoar,

10




ABDULLAH SHAH GHAZI SLIGAR MILLS LIMITED
ROTES
THE 5IK MONTHS PERTODD

7

11

T THE COMBEMSID TNTTRIM FINANCLAL STATEMENTS [ 1U-AUTHTED )

LOMG TERMLEAN MROM BELATER PARTY - UNSCCURID

Subardinabed ko fronm huiting comgany

Audded
Bi-Mar-3033 30-Bep- 101
Hupees

Fa92 1 7

Thw koo hem been aduenced by M5 Hag Banhi Sugar Mils [P Lea wiich gamies srsus @ nee months. KIDOR plus 1% {Sep 20000 @ Hues momts
KIBONE piug %) pavatie half weery, Smce the loan wili not be reprpabie wihin nost twaive months thasefing B ene hai e cisedag an iong Leem

Rabilizy. Tha ban s subandnated o cortain ot s Tnesce fachty ablainmd By the company,
L TERM LOAK FROM BANK - SECURED

- Mark-ug basesd barmosing froem covisstionad tunks (Secueed )

Tem Femece
Surmumdi Bank
54k Hank

Isimic Mode: of Fnancing {Secumd):
Bank Exlaims

iLtig: Cumroi; Person of Long feemn Loana

2A72,000 e L]
ZATL000 1,971,000
[ 10508 | 71, 758518 |
Fdry | 1% 271 794,518
79,270,518 274,770,518
{2, T, 5uH) 1272, T, i LK
1477000 L STLO00

8.1 Tre ooy has been obbaned froen Sussmdt Bank Urded smoonlieg 2 R 75 millkon, A8 pa e feclity srcbonesd shage, B canies mawb-up @ 3
monng KIBOR Sl T e aneus plovibie quarterly i gmean, The faclty & secured against Srst pord passy chaspe oear presest aced Sulion fRaod
#sspis ol the mepeany smooming o Bs 6570 milion and personal guerarbees of ol sponsaning direcines. Tha compaty B in BUgaCom with

Tywvarel Fonde  Fealer save e 01 el 13021

B2 The fadity tas been obiined feom SEL Bank Lirhed amourtng o Re. 100 miloe Ax por the faclty sancinnec sdion, the faciity cerins ng
mark-up. Thit faolly & fecuted againss pedgd of nefned Sugar with 10% mammn, The Sk Bank fmibed emeved i a Pesechuring programsma in

B3 Thie fgcily hag bees lgaised bom Eank Fami Limited smsusting by B, 175 millen,  Ag per the faciity sanchoned sdvicoe, I Cumies mark-op 0
1 meonths EIBCE with @ foor of 5% and cop of 125 perannum sayvable quarioly is dredars. The faclily b sscumd sginst misking chimp ovwer

CLATET 2asets of e Cowpany mills 23% mangin,

B4 The company G in advanced siage of AegatiaTons with Bank kilemi Limied for nescheckling and mestruciuning of the inan.

The Listikty of Deferred Tas comprisns of Temporany diferences neaong

Tazable Temporary Defferences
Aoieraied

Eaviluation - net of misked dapreciation

Daductibia Temporkry Bifa e
Egiesiment Benslie Oblgation

Minimum Tas feacbabis for Canty Farvmed

Syl tix oasens and credis

EIMANCE COST FAYASLE
Mak:ipp an Bamowng Fom Comeertonsl Bynks;

Lang Tenm Finandng
Shart Tosm Boinvngs

[dairer Mte ol Frascing:

Lareg Tenm Fnandng
Skt T Bormouings

Loreg Temm: Rrancng

SHORT TERM B EOWIRGS
Hark:up Badad Borrraeng fram Comentioral Backs | Secured):

Running FinEncs
Sront Term Rnance

O Frpncing {Unsecunsd

1.1
112

7.3

50 575,350 T4, 551 )
] 7

THLODE.6E2 TELERH1IT
2,517 04] LI RS
(E46,386013) {50R 7RIS
649,198,857} (609,308,597
Aisd 152 530,540
255,065 37 2364405, 894
£ fan oM
1,800,250 155 05
AT AL T ATA LR
FRra R 5523, M5

i i)

111,75 M1 sﬂl |
iﬂﬁ V50,00, 755

Eorme]  Twemsa]
___iST 076N 39839481




1.2

123

Th facilly has boen cbeaisod frase Susmimil Bani Limilag amoursing o R 27249 milion. Th ledilny caress mark-ug § 3 moenchs KB0R pls
E5% par efoum prpeile ety s priary, The Teciity & seared against Tt Bypotfecabion chprge fver compery shock arosng o Rs
03,33 mallion, M pan paseg CResds A presang and Mafuie faed greets of T pomiparw' amousting b L 34 milon ang gevsondl quarestosy of
dieciors.

Tha facbly has Bean phtmned from Semmi Benk Limited smoaing do B, 13 milon, The isciity comes savk-up @ 1 manthe EI00R o 1%
par annu payath Quartedy in araarse The Tacflty & eecund sgainel T pad pediu changs ovie Sl prasant and Nitud Tosd asets of thi
COmpary Bingunting b B, W67 mikon, post dabed chetes s per repayment schecule and perscnal guerantees of direcion.

Thin ioan i iskerest Frew and unsecured and 18 payable with the motual censent

13 COMTINGEMCIES AND COMMITHMENTS

L

£}

d)

&)

Comingancies

The Compary receieed acvances from Trading Comporston of Fekisien [TOR) wndei Sur differesd suger wpply sgreemenis. The Company
conbonds thal this amount i not deo 36 e Baw dad nof fall €3 pedomance chgalons. As @ pruen] polcy. adjushmants woull be maos o
firaloaton of Ta dspute. The company b of the viem thet Tracing Corporation af Pakistan fas meds numenoes breadhes of e agresmasis
sng erarmous koises ba the Compasw aod Fes flsd & chel St i coert of orgursble Gl Judge, Labore eeving oo reler e dioputs for
arbitration under the ves of the saresmants. The matter & Danding rnumants bofiong thea Court -

Dutifg ths prdvicud your, [Fa TOP Gad § complainl with Hations! focousintily Busswd (RAB], Sitdth For mecwery ol the amia sikanced Dy 1
i referied n preceding gece(raph. Total énount Ceered By TOR 1B #S. L3150 mikon beng penopal amoum of As. 570500 milion phe R
TLE15 milien beltng geaally, mack-up and offe incidenlnd changes, The malter 8 perading with MAD [or diepossl and the frashgemen, sgess
that sobosmes Wil be B Bx f00F, the peEralty, mark-us sl other Koy chorged. of Bs, TELELS milden wiuld sol b@ pavakls, hewd Bo
PrOVERN B Dodn maoE in tase fnanchl sabevears. During T preaous vaars TOP hae enchased Manps o0 Guacames depoied by the
comipary veith the henks and thendore the prndpal smoond cleimed) hea. been s uced o Be. 531,165 mibion

The Germmi Dank Lirded  hos (led o recovery soft for 2. [4R0TL 551 againet the company snd otbers. The company has Slad iis eawe
epplcation in the said sk and arpaments on e same were ondeded on Septenber 219, and judgeeat an the same o b nenved

The: Companyy had deposted an ground of RS, JIENE rmlion of mose duky i 199192 endet prosest weh Colector of Custom end Centr Esooe,
Fecerebad om acoount of rebabs of ascios duty earier caimed a5 par e Incentive DR by Rhe gvarnimend. The Hencwabe High Dourt of Sadh
has decided the case in frvter of Celiector of Cugtoms. The commpany les Med an appesl in Supesre Sourt of Sakiten which i pencing S
hedring The mamagerment of the comgany et fnvorable oubcome:

The compidiny 1 bns adhinick Shige of negehalicm wilh Bank Bdami Leited For nescheciyling and restnuciuniag of the boan, Fosever on proviionsl
hesis mark wp has been provided

14 EROPERTY, FLANT Af[ EOULFMEST

Dpérating assets 141 3,315, 578,517 3,308, 37,5935
Capital mirk ' progress 14.2 G0 ERT &I 10 BET 504
HEGOFEAE . FFTROFLEAF
141 Qperatiog Assuts
Mt book walue af Begirning af the penod LA AN 55 B0 38
Acdditars thrng the griad F
surphs diring the perod [ year i
Deepreriation charged dunag thie penod 185 T30 A (182, 595,430
— LSRR SIY  ANOLITLEFE
14.3  Capial wovh in Grogress
Pant ard machineTy HOLGE {0 OB
1L S—— R AL
13 FTOOK IW TRADE
Works in Froces 150,911.48 150,811,456
Frired Gt F g
e MO FILAEE RSO GLLAES
18 ADYANCES DEFOSITE AND FREPAYMENTS
Agvances - Unseoused, ponsifored good
Grasers ERFLRT
Cortraciony 19105
Soppliers 1,945,
Emparseis 1,05 547
Fuar eepassaas L3337
Exjust refiite recewdble L5 815060
00,655,135 a, 585,194
Cxose diby depast 20,631,310 20,841.050
v Lan iptealin L
118,491,345 118,517,304
Provision sgiret ewcie duby cepost 10 E13,930] {2
— FEESUNTE  BRERS 304
17 CASH AND BANE BALAMCES
Cash ot Banks A, 15 1 435617
Cas i Hana 339,330 545 E1E




14 Operading Fixed Assets

N I e
Cost [ Revaluatian Dheprociation Wi
Ag at Az at Rate & at Fer As at as at
Farticulars October 01, Additiens March 31, October 01, the year March 31, March 31,
2021 023 U mi a0z T
RUPEES RUPLES
Chwmed
Land fwa hokd 9337, 1 0,337,751 = i = LR )
Esperimantal lard 11.844,089 Lo 11,844,684 = - — 11,544,084
Buiding on fres hold land; = =
- Factiey ETLA50,261 = 210,550,261 10 L5463, 556 4,774,136 180,237 652 5, F1.2,363
= Bon facory 106, 0KK), 760 - 106,000,768 10 75,950,961 1,502,491 7453452 28,547,517
mant and machinery 4,435 540,105 - 4,425, B4, 485 £ 1,279,530, 250 74,677,958 1.358,208,208 3,068,440,377
Blectric bastal tions 12,528,128 = 12,524,124 10 12,037, G0é 2,57 12,062,182 A6, 945
Toaks and squpment 3.526,377 L 3158637 10 1,062,366 23,201 3,085,567 440,810
Tolephone instalation 1,030,151 = 1,030,151 b[¥) B 3,364 H66 240 65511
Eetre sgepment 725,500 - 7,223,503 11 6,157, 184 63,304 G, 210,485 1,012,718
Furnfung anid Bxiung 7717229 = 7.717,229 b1 6,835815 44,091 6,879,885 BIT. 343
{Hfice equipment 4,439,008 = 4,439,008 b1t 2,074, 5% 74,200 3,048, 595 £, 350, k00
s and Errrmanitions 53,607 = 453,627 1 354,522 2,758 11,280 51157
Tents and tarpmling FF10E5] m 3,214,660 L1 2.091,508 55,958 . 147,466 1,063,194
Compuiers o L | - 3,281,263 10 3895 511 34,209 2,625, g G514
iehidkes 12,478,065 = 12,479,065 L 1L 241687 123,745 11,365,367 L3703
oo and wesghbndges 14,000 = 14,004 1 L4412 ()| LB 3,70
ﬁl‘L Mﬁl e i, R0, EES, 151 1,579,313,712 A%,391,429 15664, 70,638 3,715,978,.513
14,11 Deprecation change for the year has been slomted &5 follows: 2032 2031
Coal of sale=s E3,556,212 B8,230, 1
Admshistration Expensds 1837217 #.058,5348
85,393,479 90,297,716
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Ur-Audibed Um-Audited
Hall Year Endpd Qumrter Ended
B1-Mar-31 J8-Mar-I1 I1-Mar-T2 I1-Mar-11
Rt Rupass Miipebid Rupsus
SALES = NET
Gross Locpd Sales
Sy
HMolagade d
Tatal Gnoes Sales: - - . -
Lgss: Sales i 3 = =
vt of wugar cane 3 . = {30,500
St afdd SereS CEdETed S5 - e ¥.ali kLY (55G.00d
i mngd lubnicanis consumed = = - L
Fagking mblprial cimsiend J
Chermical consumed < . < -
Talnrws, wiges il berelis B137 MG 14,438,055 4,506,050 4,518,903
Water, fgel and prever A a0 5B E o A 16, 741
Wakicie runieng asd ranienence 33,75 638,158 el 57
Fregal, hnding and actmd E7 47 5000 07547 5000
(il E3 556712 BET30.E7 ap, sl a5 500, 158
Others 117767 1, 554 558 B 81,335
94,847, 102 105 385,435 48,181,184 LT 417070
Add: Dipening WP 150901 485 150,801 488 ISR RL1A8R L1436
Less: Closing WER {150,911 AB5) 152,08 | 485 {153,011, 436) (50,5 1,436)
Cost of Goods Manufactursd 94,847,102 105385435 4E.181, 2684 EX 417079
Aadd: Dpening Finshed Goods 1 J ] Sk 200,000
Lesx; Clasing Finished Goods - - - {75,795 206]
Iﬂall.'l'ltﬂ 385,435 161,284 |
Taaston od the pEibed
Larrmn - - - -
Defamad (38,734,674 a3, 809,611 Gooszizl  (Zussdsen
—TIAATEY (ALERS0Y) _(LFUS2N) (319935801
FERANCE 0T
Mark wp on suborcirened sporeens loar-Hag babu 17,191,076 500136
Mk op-on long Inen koo L3, F5E 49 13, 408, 540
Mark it on Ghaft banm Bosirmngs - 3,170,771
sk wp on WIRF :

Pank chasges end commissan Eﬂ : EEE

TRANSACTEONS WITH AELATED FARTIES
Tee Company b rebted paty refalineshi with its Assodated Companies. wsocadsd [raes, emploves berelt plan, i drecions sod key management
personnel Trarsecuoss with related paries aee camsd-out o s length bass,

Bregats irafeators Wit related parties, durmg the cament perod, were as foliows

Lin-Budibesd
Half Yaar Ended
Asiatianship RN B1-Mur-22 31 -Mar-21
Rmpeey Repets
Ferer Comzany Hark-up eaperse 17,251,075 L2 16
KEy maragemen prsanne Binrraridratar wsad other Benedity 143,00 7in.0e0
EEMAMCIAL AITE MANSEESTNT

Tha Comaany's activites spose 1o 3 variety o Anancal ris mosket sk (Ischadng oorreney nil, IAberesl sale s e poce 1hl), credi rivk and Bguinkly
ik

Tewee hid beer: no chasge in Pe Dompary’s sensthely o thess vt gince September 30, 2020, eocapt for e changes n ecpomu bom oukity ssks dues 1o
noEEe i Domosings el Sl drpsalne did 1 ucbusbons m Soreign ureency and inkemed: eades. There bosm besds ne change by rids managescet
hippciiesy and poficies of the Company during the oumrent perod

Traesa corsensed obarim fnandsl statemems do=s not inclede 31 Nrascial rek marageswet Iformabion 80 Estosores ot moured i B asdied armsl
tnancial sisberments and shouid te read in conjuncion wigh the Company's snmusl audited Snancisl satemert 28 o Sectemher 30, 2071,

EAJE VALUE OF FINAMCIAL ASSETE AND FINANCIAL LIARILITIES

Falr vk b g price (it veduh] [ recersid wpon Sale of an S9set or pald upon trarefar of 8 kabiEy in on oedesty rarsaction bebwoan mankst parmicipents ai
it meamsmement date, Underiing the definition of fa value is the présumphion that - the Compdiy & @ gong tencem and Here B ne inkerton or
IEUEnEmenl b CUmER malesally the ol of IS Cpartion O 10 Uideriaks & Irasachiin on shaese e

Fair valkes miegarteed ime diferesd bk it @ Tl vilus Pl bassd on e inguly wesd B the valestion technigue o as follows:

- Cradtedd e {Lrdcuitad) in actve roarions for identonl maets or ksbibtes [Level 1],

= Tnpdits- pehidr thar cuoted peices nCluosd willii il 1 A el olgaresloly Tor LK Biset or Halebly, efPar dicecily (ihat i, a8 pices] or indirecly [that b,
aathond] Braem prices) [Levwd 2]

Laputs for (e adset o Rabidty thai sem not hissedd on obssrelile macket deta {that is, enchsenvabie inguts’ [Lsest 31
T caireng values o ol Mevscial assely ind kabities infected in the Aronchsl statements approsimabe thel fair vafues.




& CORREEPONCING FIGURES
In oot 00 comeply' with The redusrements of [AS 3 Interisy Fnencial Aeporting, the condenied iberim siatemant of financial postion b besn companad

with the halances of arnul aucited fnancial staiements of the pracatiog Tnencel yeir, wharnsss, the tordensed ilesm statéement of gralit of less and gttt
oompnatesiel inbome, dondensed interim siabemest of cash Noss and condensed Wgnm stasmank of Sanged i ajely have been tompared wish the

lbafences of comcarabie medod of de vredanaly sragebng lnanel wier,

46 DATE OF AUTHORIZATION
Thisn conciger mhram fnansal emements have beery suthomesd for Ss0e by the Besd of Diredtoes on 30 Hay 1012

17 CEMERAL
7.1 Figuess i these oondenssd inbenm firancial sEatemes mas bees roundad aff o raares] Nupoed ifkss tFeruse sted,

b e :: 7
(%U_m}u‘@&-
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