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MISSION STATEMENT

To be the premier sugar and allied product's manufacturer while providing our clients with
flexibility, on-time delivery, and consistent guality and to achieve sustainable and
equitable expansion and growth through efficient and effective resources and at the same
time developing a corporate business environment most suited to all the employees and

people Concerned.

VISION STATEMENT

To transform the Company into a market leader for the Quality Sugar Manufacturing,
while keeping our focus on the growing customer base, be characterized by a high degree
of professionalism and is accountable for the successful fulfillment of the company's

mission, and to play a meaningful role in the economy of Pakistan

Abdullah Shah Ghazi Sugar Mills Limited
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DIRECTORS REVIEW REPORT

The Directors are pleazed to present the un-audited condensed interim financial information of the Company for
the six months' period ended on March 31, 2026. This condensed interim financial information is presented to
the shareholders of the Company In compliance with the International Accounting Standard Nao, 34 “Interim
Financial Reporting®, the Code of Corporate Governance, under Section 237 of the Companies Act, 2017 and the
Listed Companies (Code of Corporate Governance) Regulations, 2019. The enclosed financial information has
been reviewsd by the external auditors, as required by the Code of Corporate Governance.

OPERATIONAL PERFORMANCE

During the crushing season 2025-26, unfortunately, the operations had to be closed for the season due to serious
technical problems In one of mills boller and power turbine.

FINANCIAL PERFORMANCE

The Company suffered loss after taxation of Rs. 149,928 million {2025: loss Rs. 120,140 million) during the six
months' period ended on March 31, 2026 due 1o closure of operations of the mills during the crushing season
2025-26.

ECONOMICAL CHALLENGES

Currently, Pakistan's domestic sugar prices are almest hall of the world prices, as many countries protect their
sugar industries, resulting in higher domestic prices. This makes sugar in Pakistan one of the cheapest in the
world. Given that sugarcane prices have been increasing by 20-25% annually over the past few years, it is logical
that sugar prices should also rise similarly, It 1s essential for sUgarcane prices to continue Increasing to prevent
farmers from switching to other crops, as sugarcare is already planted on less than 5% of the country's
agricultural land, Government needs to stabilize sugar prices by taling various measures to reduce the gap
between imported and local sugar prices so that growers can geat better prices of their produce according to the
international prices of the commodity and sugar industry can make reasonable profits,

ACCOUNTING POLICIES

The accounting policies adoptad In the preparation of this half yearly condensed interim financial information are
the same as applied in the preparation of the preceding annual financial statements of the Company.

ACKNOWLEDGEMENT

The Directors appraciate the spirit of good work done by the Company's staff at all levels and valuable support of

our Bankers.
N BEHALF OF THE BOARD
§ 7
) {) LN %m"wﬂ
%Iﬂ\ﬁﬂl.rﬂ-'- ==
Chief Executive/Director Director
Lahore

May 25, 2026
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Zahid Jamil & Co. %z PrimeGlobal

Chartered Accountants

\\

A An Associotion of
An Independent Members Firm of PrimeGlobal Independent Actotting Firms

INDEPENDENT AUDITOR'S REVIEW REPORT
To the members of ABDULLAH SHAH GHAZI SUGAR MILLS LIMITED

Report on the Review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of Gnancial position of Abdullah Shah Ghazi Sugar Mills
Limited as at Margh 31, 2026 and the related condensed interim stmement of profit or loss, condensed interim siatement of
other comprehensgive income. condenged inferim statement of changes in equity. condensed inferim stalement of cath Hows,
and notes o the condensed interim financial statements for the six month period then ended (here-in-after referred o as the
“interim fimancial staternents™), Management is respongible for the preparation and presentation of these inlerim financial
glutements in sceordones with accomiting snd reporling standards us applicable in Pakistun for interim finsmeial reporting.
Onur responsibility is Lo express u conclusion on these financial statements based on our review. The figures of the condensad
imrerim statement of profit or loss and condensed interim statement of comprehensive income for three months period ended
March 31, 2026 and 2025 have not been roviewed, as we are reguired to review only the cumulanve fgures for the six
maonths period ended March 31, 2026,

Scope of Review

We gondocted our Teview in accordance with Intermetionzl Standard on Review Engagements 2410, Review of Tnterim
Financial Information Performed by the Independent Auditer of the Entity™, A review of inferim finapcial statements
conzists of making inquiries, primarily of pesons responsible for fmancial and accounting malters, and applying anzlytical
and other review procedures. A review is substantially less in scope than an audit conducted in acoordancs with Intermational
Standards on Auditing and consequently does nol enable ug o obinin assurance that we would become aware of all
sigmificant matters that might be identificd 1n an audit. Accordingly, we do nol express an sudit opinion

Material Uncertainty Relating 1o Going Coneern

We draw attention to Note 3 to these interim financial statements which indicates that as at the condensed interim statements
of financial position date, the Company's accumulated losses reported were Rz 2 838.007 million (Sep. 2023; Rs. 2,802.234
million) and ila current liabiliies exgeeded iis current asseis by Rs. 2,938.952 million (Sep 2025: Rs, 2,950.447 million).
These conditions indicate thal the muteral tneertainty exist, which may cast sigmficant doubls on the Company's abilily 1o
coptinue s a going concem. However, these interim financial staternents have been prepared on “going concgm basis” in
considerstion of mitigating factors mentioned in Note 3 of these interim financial statements. Our opinion is not modified in
respact of tus matter.

Conclusion

Based on our review. nothing has come to oure attention that causes us to believe that the accompanying interim financial
stateraentefor the six months period ended March 31, 2026 are not prepared. in all material respects, in scoordance with (he
accounting and reporting standards ms applicablein Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent anditor's report is Adeel Anwar (ACA).

{j@@f’ S 36

Chartered AccountantsPlace:
Lahore

Drate: May 25, 2026

UDIN: RR202610306 X7 EdyTR1w

0, Tih Floor, Eden Heighis Main Guibers, Sl Road, Lahore-Pakisen Emat|; infolhr@zahidiamilco.com
Ted +03-042-35786624-5 Walisita wisrw.zahldiamileocom
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT MARCH 31, 2026

Linandited Andited
Nuote 31-03-26 30-09-25
Rupeex Rupees
EQUITY AND LIABILITIES
SHARE CAPTTAL AND RESER
Authorized share capital 1000000000 1,000,000,000
Issued, subscribed and pard-up capital 792,616,660 T2 616,660
Capital Reserve;

Surplus on revalution of property, plant and equipment 949,242 853 1.053,387.494
Bevenue Reserve:

Avoumulated loss (2.858.017.091)|| (2.802,233.637)
TOTAL EQUITY (1.106.157.578) (956,229.483)
LIABILITIES
NON-CURRENT LIABILITIES
Lot term loan o related party - unsscurse 7 990,815,021 856,803,592
Long lerm loan from bank - seeured 8 202.000.000 2232 000,000
Dieferred liabilities 9 111443359 136,641,125

1,304 258450 [ 215444717
CURRENT LIABILITIES
Trade and olher payabies 10 2.245 964,660 2.300,79%4,169
Tinatice cost paysble 11 62,643,028 698,194,512
Short term barrowings 12 18.973.000 LES73 000
Current portion of long term loan from bank 23.000.000 15,000,000
Current portion of long term lean fram bank 3.421.420
3052580688 3.036,385.101
TOTAL LIABILITIES 4.356.839.138 4.251.827.818
CONTINGENCIES AND COMMITMENTS 13 - -
3,250.681,562 3.295,508,335
SSETS
NON CURRENT ASSETS
Property, plant and equipment 14 3.037.053.751 || 3.209.662,254 |
3,137.053,751 3,209,662,254
CURRENT ASSETS
Stores and spares 56.946.774 47,540,969
Stock in trade 15 J.EB5.126 3,885,126
Advances 16 28819338 13.690.722
Other receivables 302,733 302,735
Tex refunds due from the government 21,712,002 6,028,186
Cush and bank balances 17 1,961,816 4 488,343
113,627,812 R5.936,082
3,250,681.562 3,295 508, 335
Thie annexzed notes, from 1 10 28, form an integral pact of these lnascial siatements,
'._:} &\J \._(é”"n"' q:-u" ~
Fowene X -;
CHIEF EXECUTIVE OFFICER DRECTOR CHIEF FINANCIAL OFFICER

|
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE SIX MONTHS FERIOD AND QUARTER ENDED MARCH 31,2026

Six Months Period Ended Ouarter Ended
Notc 31-03-26 31-03-25 31-03-26 31-03-25
Rupees Rupees Rupees Rupees
Sales - nel 18 120,043,671 120,043,671
Cost of sales 19 | (112,027.946)] (275.886,704) {54.217.560)|| (231.058419)
Gross loss (112,027,946)  (I158,843,093) (534.217.560)  (111,014,748)
Administrative and general expenses sN26a26|[_mmssie|[_Garzee) 6210371
Operating loss (120,854,372)  (166,881,629) (59.690,196)  (117,225,119)
Other income [0,179.202 19294 151 4,385,326
Finance cost {64.450.690) (65.050.707) (33.972.359) (31.870.014%)
Loss before tax (175.125.860) (215,633.185)  (93.662.555) (144,710,812)
Taxation 20 25,197,767 05492 814 | 6,606 695 75,256,125
Loss after tax (149.928,093)  (120.140.371) (76.965.860) (69.,454.684)
Loss per shure (1.89) [L.52) (0.97) {088}
The annexed notes, from 1 to 28, form an integral part of these financial statements,
o &) o q,
’:_})‘huh-ﬁ—ﬂ- - B J;
CHIEF EXECUTIVE OFFICER PIRECTOR CHIEF FINANCIAL OFFICER

Abdullah Shah Ghazi Sugar Mills Limited 5
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Six Maomths Period Ended Ouarter Ended
31-03-26 31-03-15 31-03-16 31-03-25
Rupees Rupees Rupees Rupees

Items that may be reclassificd subsequently to profit or loss - - - -
Liems that will not be reclassilied (o profit or loss:
Remeasurements of defined benefit obligation - - - -
Other comprenensive loss - - : -
Deferved tax on reraeasurcment of retirement benefit obligation = = = z
Other eomprehensive loss - - - =
Loss after lexation (149 028,093y (120140371} (110,339, 250) (69,454 684)
Total comprehensive loss (149,928,093  (120,140.371)  (110,339,250) (69.454,684)

The annexed notes. from 1 o 28, lorm an integral pact of these fmancial statemenis,

?}r - j) 5 /m B qf;

CHIEF EXECUTIVE OFFICER PIRECTOR CHIEF FINANCIAL OFFICER

a Abdullah Shah Ghazi Sugar Mills Limited



CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED MARCH 31, 2026

Balanee as at October 1, 2024 Aodited

Total comprehensive loss Tor the period

Trangler fom sumplos on revaioation of property plant snd eguipment

Balance as at March 31, 2025 Un-Aundived

Balance as at October 1, 2025 Aodited
Total comprehensive loss tor the peried
Trangfer from surplus tn revatuation of property plant and ¢quipment

Balance as at Mareh 31, 2026 Un-Aundited

HALF YEARLY REPORT 2026

Surplos on
e Aceumulnted revaluntion of .
Share Capital Lots praperty; plni Total
and equipment

Rupeey Rupees Rupees Rupees
192,016,660  {2.548.814.371) 1,110.654.739 (645,542.973)
= {120, 140,371) - (120,140.371)
- 57,267,245 (37,267.245) -
2616660  (2,601,687,497)  1,053,387.494 (765,683,344)
TO2616,660  (2.802.233.637) 1,053,387 454 (956,225 483)
- {149,928 093) - (149,928,093}
- 34,144,630 {54.144.639) =
792616660  (2,898,017,091) 999,242,855 {1,106,157,576)

The mnexed notes, fom 1 10 28, Gorm an integral pan of these financial statements.,

ETRY,

CHIEF EXECUTIVE OFFICER
Abdullah Sthiah Ghazi Sugar Mills Limited

PIRECTOR

CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED MARCH 31, 2026

31-03-26 F1-03-15
Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Loss hefore taxation {175,125,860) {215,633,185)
Adjustments for non-cash income and cxpenses:
Depreciation 78.729.260 82.904.215
Creditos wrinen-off {(10,179.202) (12.299.151)
Finance cost 4,430,690 68,050,707
133,000,749 131,655,770
Loss before working capital changes (42.125.112) (83,977.415)
Effect on cash ows due to changes in working capital:
(Increase)/Decrease in:
Stores and spares (9.:405,805) 6,784,895
Stack in trade - (44,504 447)
Tax refunds duc from the government (3.4592,643) -
Mdvances (15,128,638) [,782,545
30.027,084) {35,932.007)
{Increase)/Decrease in:
Trade and other pavables (48,071,721 123,814,677 |
(48.071,727) 123.814.677
Cash generated from operations (120,223,023} 3,005,255
Income tax paid {191,174) (B13,627)
Finance cost paid {2,173} {48, 888)
(193,347) (862,515)
Nel cash generated from ( (used in) operaiing activities (120.417.270) 3,042,740
CASH FLOWS FROM INVESTING ACTIVITIES
Paymenis for sequigition of properiy, plant and equipmond (2,290,250} (62,150)
Payments for scquizition of capital wok in progress (3.530,509) {134, 168.330)
Net cash used in investing aetivities (6.120,759) (134,230,480)
CASH FLOWS FROM FINANCING ACTIVITIES
Payment against long term loan from bank 10,000,000y (i, 000, 000)
Proceeds from long term loan from related party - unsecurad 134,011,499 142,903,658
Net cash generated from financing activities 124,011,499 136,903.658
Net increase/(deerease) in cash and cash equivalents (2,526,527) 5715519
Cash & cash equivalents at the beginning of the year 4488 342 1.292.523
Cash & cash eguivalents at the end of the period 1,961,816 7008512
The annexed notes, from | to 28, Form an inteprsl parl of these financial statements.
':}xxu}:s_u. e =3 ]
CHIEF EXECUTIVE OFFICER DMRECTOR CHIEF FINANCIAL OFFICER

"

Abdullat Shah Ghazi Sugar Mills Limited



HALF YEARLY REPORT 2026

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED MARCH 31, 2026

I LEGALSTATUS AND NATLURE OF BLUSINESS

The Company a4 incorporated in Pakiztin on Februaty 25, 1984 g5°a Private Limited Company aad wis subsequently
comverted 1nto 8 Public Limired Company on Febroary £1, 1990 The Company s histed on Paksion Stocl Exchangg
The purvipal business of the Company 18 manuficiuring end selling of refined sugar and by products, The bl =
located ol Ghoru, Sindh. Name of pareat company is bifs. [Tag Bahu Sugar Mills (Privaiel Limited and regisierad office
of (he ¢ompany i3 situated at 7710, A-Z2 Akray Square Skabreg-g-Liaguat, New Challi, Farachi, wilhsub-office at 65—
infangory Road , Dharampues. Lahoo:

Mill location: Gharm, Sindh
The company has been classified as Lage Sized Enfity ag per the guidelines of SECP and ICAD.

L =]

BASIS OF PREFPARATION

23 Basks of Accounting

AL \ i ‘ )
& Thege condensad interim financisl giatements have been prepared in sccendance with the accounting and

reporting standards ag applicable in Palgston for interim financial reporting, The eccounting and reporting
standands as applicable in Palriston for interim financial roporting comprse of:

- lntermationnl Accounting  Brondand (LAS) 34, “Imerim Financial Reporiing, issued by the
Interpational Aceounting Swndards Board 11ASE) 45 aetified under the Companies Act, 2007,

- Islamic Finsncisl Accounting Stindsgds (IFAS) [ssved by the Instinpte of Charreped Accouniunts
of Palciston as pofified under the Compapies Act. 2017 and

TProvisions of and dirsctives izsued under fhe Companieg act, 2007,

Whete ihe provesions of and Jdicectives 1ssued pader the Companisz Act, 2017 differ wih (he
reguirernents of TAS 34 ¢r TFAS, e prowvisiong of amd drectives sseed ander (he Companies
Act, 2017 have been followsd,

212 These copdensed interim financial statements provide mezinum mfoimation as equired by [ew, and
should be read in conjunction with the anmmal andited financial statements for the year ended 30 September
20235,

213 These condensed inferim finaneigl statements are unaudited snd being submitted (o the shareholdsss g
reguired mnder Section 237 of the Companies Act, 2017 and the Listing Repuiationd of Palman Stock
Exchange Limited

A ¥ Coy M OASSTIN )

These fnancini statemenls bave besn prepared under (he “going concern convenfion” excest of cernin clagses of
propeoiy, plaan and egquipreenl which are stated al revalued amooat and employee retirement banes which are sfated at
fair walue

The interim condensed feancial staterments of the company for the balf year ended March 31, 2026 reflect that
company has susiained n net loss nfier taxetion of Rs 149928 miliva and as of (hat March 31,2026 il lins
accunmlated losses of Ra 2 ROE.0LT/- million {Sep 2025: R4 2 802,234 million) and its corent liabilities exceaded itz
cotvent agsers by Rs 2938953 million (Sep 2025 B 2950447 million), These conditions indicate that the material
umeertainty exist which moy case sipnificent doubls on the company's ab iy to confinue 05 going concsmn and theraiore
ihe compary may nat be sble fo realize its assets and discharge ifs liabilitieg m the normal eourse of business: However
management has mken the following significant measures o improve the operafional performsnce and Houidity of the
COTMRENY;

aj Unfayourabie businang conditiong ate termporaty and ¢yclical in nature and would reverse m futurs;

by Aubitration efforis (hat heve been vaderioken (o resolve dispule with TCP will be successfil and (he
Company will b2 able 1o settle (he subject amount in g convement gnd dustainable mannar;

e} Megatsations with all the secured creditors and financial msttutions 1o restructwee the babilities on long-term
bxaaig gee imderwoy and some fnancial mstitntiens keve restructured thear fcilities and management sxpecis
(ka1 the remeining will also tuomout successful,

dj The Sponsoes. Dircetors ond associoled companiss have assured of their continued sugporl.

Abdullah Sthiah Ghazi Sugar Mills Limited {2
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e} Further, the management is actively purauing a plan foreduce costand 10 merease the efficioncy of mills,
Finally, the monagement 5 yery much convinced thar the above measures would mault in improvieg the financial
positton and operational perfommance of the company.

o il ¥ A
4.1 The sccounting standards. policics and the mefods of computation ndopted in the prepararion of this

eondensed imterim fingncial information s same 85 these applied in the preparation of the audited financial
stateqyents for the yearPeriod ended 31 March, 2026, unless otherwise g3 mentioned,

ACCOUNTING ESTIMATES & JUDGEMENTS

The prepatation of fhe condensed mismm financisl sintements require management fo moke judgments, esimoles and
azaumptione that affect the spplication of aucounting policics and the reported amonts ol acsets wnd lishilities, income
anl expenses, Actual results may differ from thege itinates,

In prepering the condensed igterim financizl sarements, the sipnificant judgments mads by the mensgement in apphying
accouniing policies and the key sources of estimation oncertmnty ave the same a2 these applied m the preparation of
audited financial statements for the Podod ended 31 March, 2026

SEASONALITY OF OFERATIONS
The Compeny has pot caried oot its commercial eperations during this season due to non-aveilablity of good queliny
rugarcans. The sugareans crushing season nermally staris from November and fasts ll April each year,

Abdullah Shah Ghazi Sugar Mills Limited
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{Unawiliied Andited
31-03-16 A-gu-z5
Rupees Rupees
T OMG = LINSECL
Subordirated losn fiom holding company A} ET S0 56,802,502

The loan has been advanced by M5, 1t8q Baho Sugar Malls §Pvl) Lid. which earries mask-np @ 3 months KIBOR phis 1% (3025, @ 3 moaths
EIBOR phis T} payable half yearly. Since the loan will not be repaymbie within next twelve monthe (hemfire the dnme hag Geen classified as long
tarm: Hahifity. The loan ia subordinated 1o certnin ghort reem finance focility obimived by the Comaany and iz gubject o BOD resalurian faporoval.

8 LONG TERWM LoaN FROM BANK - SECURED
Mark-up based bormowing from careernanal banke (Soomad);

Islsmiz Mode of Finanring { Secued): #i | 227.000.000 | 237.000,000 |
Fank Teluud 227,000,000 237,004, 001
227,100 237 0,0

Leswr Cusrear Portion of Lisag e Loans Z500 AN 1500041

202, 1M, D00 2120, B0

4.1 The Bank Lalomi Limiied had filed a prcovery suil for Rs. 3608073355 anscegunt of loan mevvery agomst the Company, O May
2020, the learred court hes recerved its judgment e this iszwe. Although, the cise would be dizchasged from the coorf once the loan
maturez and MOC 1ssued by the bank is filed wath the coum, but both the Comgany and the benk have mutually spreed to restructure the
financing arrangement. Undes the restructued financing arangement, the Company shall pay pemeipal amount of Re: 375 Millon, mack-
ug amoont of Bz, 36444 Billion and an sstimated additlonal rmmel ¢ fare peofit of 8z, 126,356 Million 1o the bank by e 30, 2072,
witly mardcup paymeate staming from Seplembes 2028, All the apresd payments have beed discounted snd appeopsistely accounbed and
discloged for. Fusfher dewils regarding the begal procesdings huyve been digeloded n noee 13 (0],

1 DEFERRED LIABMITIES

DEFERRED TAXATION

The Liability of Deferted Tax compribes of Terapanary differohecs iclating fo:

Taasbie Temporary Difterences
Avceferniad wa deprecition 329 .B45.651 295851 606
Revaluntion - met of felated deprooution 401,133,006 423348453

TI0,97TH,T2T T L4058
Deductible Temiporary Differences

Riirement Banedit Ohligstion (15984413 13984
Minnmum Tax Avnilable far Camy Farwnrd - (3421,420%
Aviilubile ty ligges and coedisg (§23.440.014)  5E299 1.{:551!

UAESMT. 06y (SBR014.570)
115,091,321 130,120, 05K

STAFF RETIREMENT BENEFITSGRATUITY

Bulunce sheet habaliy 5582037 4 557651
Current sorvice cost - 473853
Lnterear evan an defined hensfit obligation 513327

[e-menaussrnents chatgmabls In ather catprehengive incarme - k#lﬂm}
5512037 5511007
171,443,358 136,641,125

1 TRADE AND OTHER PAYANLES
Crediturs for goods and sevvioes B23 248216 BLIA46.755
Advance Trom cnglames L23T.7T9L. 106 | 202 148 384
Acerued Linbilitio 14415076 15,238 904
Deepnsivs i 39076
Ineomie Tax Payabie 375505 301,957
Waogkers' Profit Pasnespution Furd 143257330 (48957359
Workers' Welfare Fand 11.740.EIR 11, 768838
Uther luabilines 3025040 0,691 904

1245060660 130HLTO4 D62

1 FINANCE COST PAVARLE
Maxk-up on Bagrowing from Conventicnal Bankes:
Tslemic Mode of Financing:
Long Tem Financing 131,344 406 123041 481
Short Term Bommowings

131 344,406 1230640 491

(¥her
Long Term Financing | edlzogezz | s7sA53020 |
631,708,621 ST5.E53.021
1 A 512

Abdullah Sthiah Ghazi Sugar Mills Limited 14
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17 SHORT TERM BORRUWINGS
Chber Finaneang (Unsecwrd 121 LI 933 GG L7300
a7 L

121 This lopw s imterest froe sod uroseeused wod 0 payablo with tse mutual consent,

13 CONTINGENC

a) The Company received adyanges. from Tosmfing Corpomtien of Pakistn (TCP) onder four diffesent supsr sopply sgreements. The
Compuny cantends that this oo 35 nol dae an Uie boyer disd s @G0 s pesformonee obligationk. As a pudent policy, sabjustments
wirmlbid be mikle on finnlzation of the dispue. The Company s of the view thut Tmding Corporation of Pakistin has made womenoss
hrenches of thie ngreericits Cuising cnonmoils eses to Ll l:'l:ln'qmn!r anil hea filed 6 el suld mcourt Of Henoaeble Cinl .lIJdg-.'._ Lahaie
praying to refer the dispure for arbitration under the wnns of the agreemens, The mnrmer 16 & pending orpuments before the Coarn

h) The Hank Elome Loaned had Dled @ recovery st for B S603RT 225 oo aceount of loan recivery agouest the Ceapany, On May
2021, the learmset] cour Tk reserved fin judgmeid 2o ihis issie, Although, the case would be dischorped from (e court onee the loan
mabures nnd WO issued by the bank in Gled with the court, but botb e Company aod the bask bove nunually pereed fo restiuciuee the
Finaning arargemed, Under the restrecised lnareing srmngement, the Company shatl pay priscipal mnount of Bs. 275 Sillbon, mork-
g ot of Ba 364 Million aind auedtimated asdditiosa] rental fiomoe profit of Ba 126358 Million o the baok by Tese 30, 2012,
with markup poyments starmng from Septiomber 2024, Al the agreed payments bmve been discounted md approprisbely sseoonted nnd

dischinded for.
[T Anelltadd
31-03-16 Mp-mi-25
Rupees Rupeey

4 PROPERTY, PLANT AND EQUIPMENT
Crpeniting ussey 14.1 THGRNEINIT 0TS 401 a0
Caplinl work In progress 142 | 37,08 519 |34, 18,3 H

LIATOSLTSE 3,204,662,254

141 Opersting Asiety
Mel book value b beginning of the periad’ venr 075 403,924 3.239,137.229
Addirion during the period year 2380250 2,243 050
Deletion during the pesiod! swaie -
Dreprecution charged durmg the persst’ sear (TR, 720 2h0) | 165,556,356)

2990054513 3075493934

14.2 Caplinl work in progress

15

Opemng balance 134,168,550 42T AR4 5
Al Aubibiveas dieringg thee pietod A 8Mi A0 [ER N [ LRE]
Ly Tronwfer b propery, plane o equiprment - 422 454 330
TAT Uk W T34, 168,330
I5 STOCKIN TRADE
Waork m Process EN LR e JERE126
Finmishesd Goods
3 HH5. 120 LAE5 126
16 ADVANCES
Unsevwred, eonsidired good
Clesviers 45306, 504 4536 506
Ctirasiom |5, 14y RES -
Suppliers EECERES 2.521.258
Employees 731520 TALSN
Fui' axjaeises 3.404.263 5901 438
IHEI0 358 13,690,722
OTHER RECEIVARLE
[her receivalile 02,735 LIS
17 CASHAND BANK BALANCES
{ih at Hanks WA k6 TIT RS
Cash in Homd L0, 1300 3771254
L0961 816 <+ AHE 343

Abdullah Shah Ghazi Sugar Mills Limited
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Lin-Audited Uin-Audlied
Half Year Endued Quinrter Ended
3-Mur-25 31-Mur-24 31-Mur-25 31-Mur-24
Rupees Hapees Ropees Rupees
I8 SALES-NET
Sipngs Logal Sples
Saig U R T MR TH AR
Molusses 42 070400 A3 470,04
Total Grods Sales - 141,848,805 - 141 848 195
Lees Sakes tax (21505224 (21405234
- 12003671 - 124,043,671
v COST OF SALES
Cast of supar caiw - P8 354,370 - 14 552 3T
Stores amd spnzes consamed EREEERY T 1911418 076,151 1389 630
0il and lubicnnts consumed 34,741 1575325 138972 LAG 538
Paatking inateral conmamed - #7281 - 721K
Chemieal consumed - 3,351,721 - 3284 821
Salares, wages amdd beneliis 19216417 | 5,595 005 SAYYS|E 310047
Water. fuel ond power 20334 10,594 548 l.654815 BYMAGT
Yehacle rummimy amd mamienance 445, 506 HES 9 FE5AA R h 2
Freight, hamllng ond ootro AULRID 606, 774 285740 A5&G ITH
Deprecuation 1411 TIN50 al578, 129 IRG6E2603 40,739,657
Uthers 1472515 YYE 745 T &47 h30, 720
THZ027. 04 323391201 £4.217.500 ITEEGE B0
Add! Upening WIP M HBS | 2 -
Lew: Closmjz WiP [3BRS, 1261 (2,995,373 (1,885, | 26) (2995371
Cost of Goeds Monafoetured T2, M0 220,395 13 51,331,404 272567 A9
Addd: ﬂpt:rllllg Frovislved Gaonida = . . -
Less Closing Fimshod Croods {41,509 74) [4ES09.074)
112,027 946 LTHAHG, T SLAILAM 231055410
W TANATION
Toxation for the peood
{urrent : . . -
Thafierred (25,197, 7471 (9592 HT4) { Lt b9t BE5 L 173 256_| 28
(15,197,767} (95,4092 814} {16940, 695 ) (78256, 28)
| Hall Year Ended |
X-B2-26 H1-03-25
211 FINANCE COST Rupees Rupees
Pdark wp on subordinuies) spomsors' loan-Hag baha sugar mills (rve ) himiesd 56, 145,00k SO0 62
Mk up o loig tezm loos BA02EH S W45 836
Bonk chorges nod comenigsmn 2173 A5 RR
b 450441 iﬂl.ﬂﬁl}.‘ﬂﬂ

117 THANSACTIONS Wi

The Cormgrarty han eelatgd purty setabionsbip with s Associsted Compamcs. associated  pessoms, emploves benefin plan, s direciens and key
imagement personnel, Trunsoctinis wilth relwted pories are commed-out om ami's length basis,

Apgregate transactions with related parties, during the current perosd, were as fallows:

U m-Auwdiied
Half Yiur Ended
Wame of the related party Relativnship Mature of Transaction 3% Mar i Ll
Rupees Huapees
Hugg Finlia Sigar Mills (Fyolul Parent Compuy Mlark-up espense 6,045 000 ELR R L)
Mr. Aelsar Cadeer Buit Ky manngément persommel Remuneraiion and other bendlin -

13 PINANCIAL RISK MANAGEMENT
Tlae Conngreny's aclivitics expioss it 10 2 vaniely of foancisl maks: mnekid ek (iseluding corasey visk inteeest mie gk und price k), crodil visk and
hquidity risk.
There lus been no |.:|Ia|15¢ 1 thi f'nmpﬂn:.-'.ﬂ.- "-L'IH-iH'I"iI}' 1 these pnks sines ﬁ'-l..']‘ll'.:.'nﬂh:r ) a2 -I-I -;."lcupl o e dhankpe s UEposii rowmi ||1|I||l|.il:r'
risks due 10 ineresse in borrowings and penernl exposare due to fluetootions i foeeizn comreney and interest mics: There have been no chonge in n=k
mispsgerment ohjsetives and polites of e Company dunng the caemem peicl

These condensed wtenim (nascial siwicments docs wot mabede ol fnaeowl nsk masagement mfoemuwen und disclosures as requared w e awdued
arewl finmnsnal statenents and should be read b eonpmction with the Commpany's unnund audite] financm) sabemonis i a0 Sepramber S0, 2023,

4 VALL FINAMC SETE MAMN
Finir value jo e poce thot woubd be reeeived upo sale of i osyet of pidd upon toosfer of o lobality o an eederdy mnsiction between morkel
partecipants at e mennurement date. Underlying te definition of fair vilue is the presumption that the Company 59 going coneern and there is ne
miention or reguiremsent bo euriail materially the seale of its operation er te umbsrinke a iransaction on adveris lenms,

Abdullah Shah Ghazi Sugar Mills Limited 16
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Fuir valoes eptegorised oo different levels in o fiir vithay Werarchy besed on the inpass vpesd in the vulonsion teckmigue are os foljows:
= Chuoted prices (unmbjusted) in octive murkets for identicol ssscets or lisbilitics |Lewel 1.

- Inpitz othee then guoted prices included within kevel | that are obhservabli for the asset or lability, either direatly {that 5. as prives) oe indireetly
| bbb o, sherieedd fromn peloes) fLevel 21,

= Impute for the Gsseq of Hability thod are not baged on chservable mnrked datz (thot s, unobservable inpats) [Level 3]
The corrying vilises of ull finpncinl gssets und liokifites refected e inmeial Satemen approcmate their fiie valoes:

i) INDING FIGLURES
In ander i comply with the reguirgments of AR 34 ‘Interin Fimenesal Beporing’, e condensed meerm statement of lnancal positim ave been
cuimpards with the bolences of aopu] sudited fimncind ssatemeants of the preceding fisonelol vesr, whenzas, the condensed atlermm stnfemesit of profit
o Joss and other somprahemsive ireome, comdensed interim satement of sish Qows and cmdersed interm satemen of camges inequisy hive ey
enimpared with the balances of compamhle period of the immediaiely preceding finanaial year

The corresponding ond comparative figares have been rearranged and reclassified for the purpese of comparison and betier prosenintion, However,
iherd hus been na sdgnificont secaski leatbon. effecting the Nnoncial realie

DATE OF AUTHORIZATION
These vondensed interim fooncil satsmey have beers sithorzed for ssee by the Boord of Directors on May 15, 28026

GENERAL

Flgtrrw 1 thiese conuensed] e iencial slatemeits have boen mmmded ofl 1o the neareat Hﬂpebu winileds ollicrwine staled.

R il N i

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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